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Aol FE olHH® F VAN

51196713 122 12 Xt 71RY 22 U ARIRIE 517} MH B
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o 1
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1966.7.8. |EZ7NATE | 5FFETH | HEHIE 6,000,000 | M50 27

I‘E’a

1967.3.20. | v ©oFEAL | HANES | 690,000

128 IS AT(1966), TAl22H 3 Al e /A A E) 1967~1971, p. 27.
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[E 6] 2R (M ARIE - ZHEXD) AfH &g
1959~1966'A 1967~1969d 1970~1972d
A = e Rl A% | wRt
- (K 2], %) - (A =2, %) | =9 2, %)
5% 3 257 4 862
Ak 11 49126 24 28735 24
% 0 0 3 11,625
Az 82 (100) 264,033 (100) | 228 (100) | 589,742 (100) 697 (100)
(2)E) 4 (49) 707 (03)| 10 (44)| 9,608 (16)| 916 17 (24)
(AA) 4(49)| 5985(23)| 9(39)| 13603 (23)| 1512
(A=) 1(12) 375(0.1) | 9 (39)| 29287 (50)| 3254 e
(AR 11 (134)| 15486 (59)| 31 (136)| 58,183 (99)| 1877
G 11 (13.4) | 34,945 (13.2) | 23 (10.1) | 112,748 (19.1) | 4,902 82 117)
(H=) 6(7.3) 71029 (269)| 1 (04) 500 (0.1) | 500
k) 8(9.8)| 16,803 (6.4) | 27 (11.8)| 56,178(9.5)| 2,081 | 258 (37.0)
(A 2(24)| 24819 (94)| 4(18)| 57358 (9.7) [14340
(LPAE) 8(9.8) | 59,938 (22.7)| 16(7.0)| 90,213 (15.3)| 5638 75 (10.8)
CREEES 8(9.8)| 16,867 (6.4) | 26 (11.4)| 85,092 (14.4) | 3,273 | 140 (20.1)
(ARA71717]) 8(98)| 8404 (32)|28(123)| 32904 (56) | 1175 32 (46)
Rgz--¢%7171) | 1(12) 750 (03) | 7 (31)| 25864 (44)| 3695 66 (9.5)
1A 785 | 7279 27)| 22(96)| 14330 24)| 651 9(13)
(F2954) 0 0 1(04) 713 (01) | 713 0
(A=A71Eh 3(37) 646 (02)| 14 (6.1) 3161 (05) | 226 7 (10)
ki 3 19,722 31 400,624 299
Ry 1 2,123 44 235,621 119
Rl 0 0 0 0 8
= 0 0 0 0 0
74 0 0 21 50,201 26
ey 2 1486 6 14455 9
7)€} AFS] AL 0 0 7 9,585 25
A 102 336,747 368 1,341,450 1207

EA: AA71E 9, BAWA 19704, p. 193, p. 196 A AFH-- Sratd-23(1993),
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<HEE 2> QIRHE= Q) ME(TET|F) (1945~ 19701) (TH: HHOE EH)

1

BES
31513537 A} 237 10 7} %ol
R R PRYs =871 A A=A}
o8 | (s} 1
(=3 | (93
% % ) A % %
) | &)
1945~
5 1(1000)| 0 0 0 0 0 0 0 0 5
1961
1962 | 3 |(75.00) | 0 0 0 0 0 0 1 |(2500)| 4
1963 | 43 | (59.72) | 24 |(3330)| © 0 0 0 5 | (694) | 72
1964 | 12 | (48.00) | 12 |(48.00)| © 0 0 0 1 | (400) | 25
1965 | 5 | (10.87) | 35 |(76.10)| O 0 0 0 6 |(13.04)| 46
1966 | 73 | (37.06) | 110 | (55.80)| 0 0 0 0 14 | (711) | 197
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1969 139 (23.48) | 410 | (69.30) | 30 0 30 | (5.07) | 13 | (220) | 592
1970 |115] (20.07) | 367 | (64.00) | 25 0 25 | (436) | 66 | (11.52) | 573

A AR A2, IAEY301 AL, p. 643 AT (12 A0 F £4).
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ABSTRACT
Korean Firms’ Engagement Lee, Jung-eun*

with Japanese Commercial
Loans in the 1960s

State, Business, and Foreign Capital Dynamics

This study analyzes how Korean private firms applied for and utilized
Japanese commercial loans during the period surrounding the normalization
of diplomatic relations in 1965. Korean firms submitted applications that far
exceeded Japan’s annual approval ceiling, reflecting their strong demand for
external financing. Yet, within the dual-approval system — requiring both
domestic authorization and the Japanese government’s Export License (E/
L)—firms had to coordinate closely with the Korean government, justify
the urgency of their projects, and mobilize political resources. The Japanese
government also prioritized the interests of Japanese corporations, shaping
the distribution and approval of loans. Application data from late 1967
indicate concentrated investment preferences in synthetic fibers, chemicals,
metals, and transportation, with a shift toward emerging sectors such as
automobiles, electronics, petroleum refining, and petrochemicals in the late
1960s. These investment patterns were not determined unilaterally by Korea’s

economic development plans, but rather resulted from the interaction of

Assistant Professor, Department of History, Sunchon National University



ojge 1960t gH=7]3 9] dEAPAT =9 S5T AE 421

corporate strategies, government policy, and the interests of foreign capital.
Such multilayered dynamics constituted a key foundation of the Korean

economy’s evolving structure from the late 1960s onward.

Keywords Commercial Loans, Normalization of Korea-Japan Relations,
Korea-Japan Economic Relations, Korean Private Enterprises, Economic

Development Plans, Park Chung Hee Government






